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NEWS HEADLINES

S&P downgrades Ghana’s credit rating to ‘CC’; says local debt in default: S&P Global downgraded Ghana’s long-term local
currency bonds to selective default and cut the country’s foreign currency debt to CC from CCC-plus, with default a virtual
certainty. S&P said Ghana’s proposed local debt swap is a distressed exchange offer, earning those bonds the selective default
rating, while the foreign currency bonds downgrade responds to the government’s announced plans to restructure that debt.
The downgrade by S&P Global follows the recent downgrade by Moody’s Investors Service. (Norvanreports)

Gov’t provides GH¢15 billion support to financial institutions via its Financial Stability Fund: The government has announced a
GHc¢15 billion liquidity support to financial institutions that decide to participate in its Domestic Debt Exchange Programme
(DDEP). In a statement issued by the Bank of Ghana (BoG) on Wednesday, December 7, the banking sector regulator noted that
the FSF will be managed under unique operational guidelines developed by the Financial Stability Council. Funds from the FSF
can be accessed from the date of completion of the DDEP according to the Central Bank. (Norvanreports)

IMF assures of restored macroeconomic stability in Ghana: The International Monetary Fund (IMF) has assured Ghanaians it
will assist the government to restore macroeconomic stability, spur growth and bring much-needed relief to them as the team
revisits Accra to continue discussions. The objective of their visit is to make further progress toward reaching an agreement on
policies and reforms that could be supported by an IMF lending arrangement. (Citibusinessnews)
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