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NEWS HEADLINES
World Bank Country Director expresses confidence in Ghana’s economy: World Bank Country Director, Pierre

Laporte, has expressed confidence in the Ghanaian economy. The World Bank Country Director’s expression of
confidence in the Ghanaian economy is based on his believe that the country holds a huge potential to become a
leader of effective development on the African Continent. Mr. Laporte averred that despite the country’s current
economic challenges, President Akufo-Addo’s government is able to turn around the country’s economic
misfortunes. (Norvanreports)

BoG to appeal court ruling reversing revocation of UniCredit’s license: The Bank of Ghana (BoG) has indicated that
it will appeal a Court of Appeal ruling directing the central bank to reverse the revocation of the license of Savings
and Loans Company UniCredit in 2019. The Court of Appeal in its ruling yesterday July 7, described the Bank of
Ghana’s decision to revoke the license of UniCredit as wrong because the regulator did not go through the right
procedure in taking the action. Sources close to the Bank of Ghana noted that it has asked the Receiver of UniCredit
to continue to perform his statutory functions while appeal processes are filed by the Central Bank. (Myjoyonline)
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KEY MACROECONOMIC DATA UPCOMING EVENTS

e E3 TOTAL final dividend ent of GH¢0.6
k") MONETARY POLICY RATE: 19% nal divigend paymen €0-6757

e Qualifying date: 1 July, 2022
. Dividen.d pa)(n?ent date: 15" July, 2022
L INFLATION: 23.6% Li BOPP final dividend payment of GH¢1.0623

Qualifying date: 18" May, 2022
Dividend payment date: 15™ July, 2022

GDP GROWTH: 5.4%
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