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NEWS HEADLINES

ii Domestic cocoa production surpasses Ivory Coast: Ghana has surpassed Ivory Coast in cocoa production
over the half year 2022/23 crop season, according to the latest Cocoa Market Report by the International
Cocoa Organization (ICCQO). As of 31 March 2023, cumulative arrivals of cocoa beans in Ivory Coast were
lagging behind previous season levels, while the volume of graded and sealed cocoa beans purchased in
Ghana since start of the 2022/23 season was reported at 566,846 tonnes, representing an 18 percent increase
from the previous year. The report also noted that the current state of play is subject to change as the mid-
crop progresses. However, the current situation shows that Ghana has overtaken Ivory Coast in cocoa
production, a significant development in the global cocoa market. (Business and Financial Times)

Li BoG, Ministry of Finance sign MoU to end monetary financing: Ghana's Cenfral Bank Governor, Dr. Ernest
Addison, has said a memorandum of understanding (MoU) has been finalized and signed with government
through the Ministry of Finance to end monetary financing of the national budget. The governor revealed this
speaking with centralbanking.com, adding that it was signed on May 2, 2023. He further added that the MoU
took effect on May 1, 2023 and will come into force should the international Monetary Fund approve Ghana's
request for a US$3 billion loan facility. The MoU to put in place Zero financing forms part of a requirement aimed
at securing Ghana's loan request with the IMF after the country earlier reached a Staff-Level Agreement in
December 2022. (Ghanaweb)
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