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NEWS HEADLINES

Investors demand insurance payment on Ghana'’s Eurobond after default: A panel of investors and banks has
ruled Ghana's missed coupon payments on its foreign denominated bonds counts as a failure-to-pay event,
paving the way for a payout of the default-insurance contracts tied to the country’'s debt. The Credit
Derivatives Determinations Committee (CDDC) made the decision at a meeting held on Monday, March, 6,
2023, according to a notice on the panel’s website on Friday, March 3, 2023. Ghana skipped payment of
inferests on January 18, 2023 of a $1 billion Eurobond maturing in 2026. The missed payment friggered a 30-day
grace period, which eventually expired at the end of the day on February 17, 2023. The ruling friggers the
payout of the insurance protection on Ghana's sovereign debt. (Myjoyonline)

Oil prices are set to rise throughout 2023: Crude prices on the international market started with a loss at the
beginning of this week due to overall global economic growth pessimism and expectation of a rise in U.S.
interest rates which will make the dollar more expensive, sapping demand for dollar-priced crude. But by the
end of Monday, prices had rebound and were trading higher with due to a fightening of oil supply according
to experts at the CERAweek energy conference by S&P Global, on Monday, éh March 2023. This some
forecasters say is a pointer to higher oil prices later this year. This may have implications for oil prices in Ghana,
which depends heavily on global oil supply. (Norvanreports)
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https://www.myjoyonline.com/investors-demand-insurance-payment-on-ghanas-eurobond-after-default/
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KEY MACROECONOMIC UPCOMING EVENTS

MONETARY POLICY RATE
JANUARY, 2023: 28.0%
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CONSUMER INFLATION
JANUARY, 2023: 53.6%

GROSS DOMESTIC PRODUCT
Q3 2022: 2.9%

¢  US DOLLAR 11.0136 -22.13%
& BRITISH POUND 13.1051 21.31%
€ EURO 11.6786 21.69%
¥ CHINESE YUAN 1.5835 21.71%
R SARAND 0.5943 -15.13%
¢ CFA FRANCS 56.1677 27.69%

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any

Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




