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NEWS HEADLINES

Parliament approves 2023 Budget and Economic Policy: The Parliament of Ghana has approved the 2023 Budget and Economic
Policy of the government. The Majority Leader admitted that the country is not in a good shape and that the revenue that will
be raised from the VAT will go a long way to help address the situation. The Majority managed to get in enough members on
their side to get the budget statement approved. (Myjoyonline.com)

Incessant policy rate hikes necessary for macroeconomic stability, and growth — Governor Addison: Governor of the Bank of
Ghana, Dr. Ernest Addison, has remarked that the continuous increments in the apex bank’s benchmark interest rate is
necessary to return Ghana’s economy to a disinflation path. Delivering the keynote address at the Chartered Institute of Bankers
Ghana 2022 Annual Dinner, the Governor remarked that the aggressive policy tightening pursued by the Bank was underscored
by the need to rein in inflationary pressures and re-anchor inflation expectations. (Norvanreports)

BoG upgrades GH¢1 coin with enhanced security features: The Bank of Ghana (BoG) has announced an upgrade on the GH¢1
coin with enhanced security features. A statement from the BoG said it will issue the upgraded GH¢1 coin into circulation from
Monday,12th December 2022. The upgraded coin has a pronounced rough edge and incorporates a latent image, which appears
in a rectangular form below the Scale of Justice at the back. The upgraded GH¢1 coin will co-circulate until the existing coin is
gradually withdrawn. (Citibusinessnews)
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KEY MACROECONOMIC DATA UPCOMING EVENTS
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