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NEWS HEADLINES

Fitch revises fiscal deficit forecast downward to 9.1%: Fitch Ratings has revised the country’s fiscal cash deficit forecasts
to 9.1% of GDP in 2022, from 9.5% since the last downgrading of Ghana to ‘B-; with Outlook Negative in January 2022. Latest
report from the rating agency indicates that the forecast deficit is a drop from 15.1% in 2020 and 12.5% in 2021 - including 3.0% of
GDP in domestic arrears clearance and payments related to the state-owned energy sector. This forecast is 1.7 percentage
points higher than what government envisages of a 7.4% fiscal deficit in 2022, representing an adjustment of 4.7 percentage
points from 12.1 % of GDP in 2021 and 5.5% in 2023, with a fall to below the legal deficit ceiling of 5% in 2024. (thebftonline)

Economy to become 12th fastest growing in Sub-Saharan Africa in 2022: The International Monetary Fund (IMF), has
projected Ghana’s economy to expand by 5.2% which is expected to make it the 12th fastest growing economy in the Sub-
Saharan Africa region this year. The expected 5.2% expansion in the economy in 2022, will be slightly lower than the 5.4% GDP
growth rate recorded in 2021. According to the International Monetary Fund’s April 2022 Regional Economic Outlook Report,
this will place the country at a joint 12th position with Cape Verde in the league of Sub-Saharan African economies. In West
Africa, the nation will place 6th again with Cape Verde. (Norvanreports)
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https://thebftonline.com/2022/05/06/fitch-revises-fiscal-deficit-forecast-downward-to-9-1/
https://norvanreports.com/ghana-to-become-the-12th-fastest-growing-economy-with-5-2-growth-rate-imf/
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CURRENCY MARKET
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KEY MACROECONOMIC DATA UPCOMING EVENTS
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