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£i Gov't assures of making Financial Stability Fund more efficient: The government has indicated that it is
working to make the Financial Stability Fund more efficient to support banks which have been impacted
by the Domestic Debt Exchange Programme. According to the government, this is crucial as the fund will
provide temporary liquidity and solvency to licensed financial companies. Speaking at the launch of the
Financial Education Campaign in Accra, the Deputy Minister of Finance, Abena Osei Asare said
government is committed to building resilience in the financial sector. (Citibusinessnews)
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i3 World Bank lowers Ghana'’s growth rate to below 2% in 2023: The World Bank has lowered Ghana's growth
rate to under 2.0% in 2023, placing it at the 29th position in Sub-Saharan Africa, its April 2023 Africa Pulse
Report has revealed. This is lower than the 2.7% it earlier projected. According to the Bretton Woods
institution, the expected low growth rate in the country is due to deleterious global shocks and heightened
macroeconomic instability. It pointed out the driver of the projection to be that the Ghanaian economy
has been struggling with high levels of public debt and elevated inflation fueled by a sharp weakening of
the cedi. This is in contrast with the Finance Minister’s projection of a 2.8% economic expansion in 2023,
while presenting the budget in November 2022. (Myjoyonline)
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