r! SIC BROKERAGE LTD.
h ﬂ Your Preferred Stockbroker

(Member of the Ghana Stock Exchange)

MORNING BRIEF 5™ APRIL, 2023

NEWS HEADLINES

Cedi continues strong performance; $1 now ¢10.80: The Ghana cedi continued its stfrong run against the US
dollar today, April 4, 2023, as it sold below ¢11. The general going rate at forex bureaus is now ¢10.80 to one
American greenback. The cedi also improved in value against the euro and the pound selling at ¢12.14
respectively. Despite the economic recovery from both external and internal shocks, analysts are hopeful of a
strong performance of the cedi this year all things being equal. The cedi gained more than 60 pesewas in
value to the US dollar on April 3, 2023 to ¢11.50. These have largely been as a result of Bank of Ghana'’s foreign
exchange intervention and positive news about the progress of Ghana's ongoing debt restructuring.
(Myjoyonline)
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BoG cuts dollar supply to BDCs for 2023 Q2: The Bank of Ghana has indicated that it has slashed its dollar supply
to the Bulk Oil Distribution Companies due to the Gold for oil policy. This comes at the time when the president
in delivering the State of the Nation Address in Parliament in March, said the policy, which is aimed at reviving
the economy “is already bearing fruit.” In its quarterly announcement of forex forward rates auction, the
Central Bank plans to sell US$ 120 million in the second quarter of this year to authorized foreign exchange
dealers and the bulk Oil Distribution Companies. This is less US$ 80 million lower than the US$ 200 million
auctioned in the first quarter of this year. (Citibusinessnews)
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