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NEWS HEADLINES

Affordable fuel starts with a revived Tema Oil Refinery: A well-retooled Tema Oil Refinery (TOR) could offer Ghanaians much-
needed relief in the face of a rising economic crisis that has seen pump prices of fuel products shoot up by more than 100
percent this year, the energy think-tank Institute for Energy Security (IES) has suggested. This comes on the back of reports
about top government functionaries having to hunt for reliable and regular sources of affordable petroleum products. (Business
& Financial Times)

ECOWAS Bank for Investment and Development raises authorized capital to USD3.5 billion: The board of governors of the
ECOWAS Bank for Investment and Development (EBID) has unanimously increased the bank’s authorized capital from USD1.5
billion to USD3.5 billion with effect from January 2023. The board comprising the ministers for finance and ministers for planning
and development of the 15 ECOWAS member states took this decision at its 10th extraordinary session held on 27 October 2022
in Praia, Republic of Cabo Verde. (Norvanreports)

Ghana to benefit from UK investment in West Africa agriculture sector: Through the Africa Food Trade and Resilience program,
the UK Government, alongside strategic partners, was investing GBP450,000 to establish the ECOWAS Rice Observatory (ERO)
and its national chapter, known as the Ghana Competitive Africa Rice Platform (CARP). This support for Ghana and other
ECOWAS countries would reduce the GBP2.6 billion annual cost of importing rice to West Africa. (Ghanabusinessnews)
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