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NEWS HEADLINES

ECG and IPPs reach agreement on debt repayment plan: The Electricity Company of Ghana (ECG) and the Chamber of
Independent Power Producers (IPPs) have reached an agreement that will cover only 35% of the electricity generated
by the producers, leaving the remaining 65% as surplus power. The deal was struck in response to the IPPs’ threat to halt
power generation over an oufstanding $1.7 bilion debt owed them. Under the terms of the agreement, which was
accepted by ECG, payment will be made for the energy actually used, including fuel and the capacity required for the
necessary energy. ECG has committed to increasing payments as its revenue improves, demonstrating a willingness to
address the outstanding debt. In addition, the Chamber of Independent Power Producers has secured a letter of credit
agreement with ECG, paving the way for payment to commence by the end of the week. (Norvanreports)

AfDB, ASEA sign agreement for $600,000 to expand network of linked African stock exchanges: The African Securities
Exchanges Association (ASEA) and the African Development Bank Group (AfDB) have signed an agreement for a $600,000
grant to expand the number of linked African exchanges from seven to 15 under the second phase of the African
Exchanges Linkage Project. The funds will come from the Korea African Economic Cooperation Fund (KOAFEC) Trust Fund,
managed by the African Development Bank. AELP's second phase will provide investors access to over 2,000 securities
listed on up to 15 capital markets through a cross-border securities trading platform tailored to the needs of regulators,
central depositories, policymakers, and stockbrokers. Parficipating stock exchanges include the Bofswana Stock
Exchange, where the grant signing took place; the Ghana Stock Exchange and six other stock exchanges. The grant will
also support capacity building of institutional investors and capital market operators. (Myjoyonline)
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KEY MACROECONOMIC DATA UPCOMING EVENTS

L3 GOIL Final dividend payment of GH¢0.056
&% MONETARY POLICY RATE Dividend payment date: 07t August, 2023

sws’  MAY, 2023: 29.50% o N
sa  EGL Final dividend payment of GH¢0.0744

CONSUMER INFLATION Dividend payment date: 15t August, 2023
ineLation MAY, 2023: 42.2% 3 TOTAL Final dividend payment of GHg0.6889
- Qualifying Date: 5% July, 2023
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Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




