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NEWS HEADLINES

Cedi gained 3.11% in value against dollar last week: The Ghana cedi gained 3.11% to the US dollar last week to
narrow its year-to-date losses on the forex or retail market to about 17%. The cedi also gained 1.18% and 1.95% week-
on-week to the pound and the euro respectively. This was due to the Bank of Ghana's foreign exchange intervention
and positive news about the progress of Ghana's ongoing debt restructuring. The Central Bank provided $3 million
on the spot market and allocated $20 million to the Bulk Qil Distribution Companies at a ¢12.00/$1 forward rate.
Recent exchange rate movements tally with prediction of improvements in cedi’'s performance in 2023 despite
weakening local economic conditions. (Myjoyonline)

E.S.L.A. and Daakye granted extension to submit audited financial statements: The Ghana Stock Exchange (GSE)
has announced that E.S.L.A. PLC and Daakye Trust PLC have been granted an extension to submit their audited
financial statements for the year ended December 31, 2022, by April 30, 2023. The announcement has been made
for the information of the general investing public. According to the announcement, the companies have cited
the various extensions to the final settlement of the government’'s GDDE program as the reason for their inability to
schedule with their external auditors to commence and complete their audit, which has prevented them from
submitting their audited financial statements on time. The GDDE program, which is aimed at resolving the legacy
debt in the energy sector, has been ongoing for some time and has seen several extensions over the years. This
has led fo delays in the seftlement of the debt, which has, in turn, affected the financial performance of the
companies involved. (Norvanreports)
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Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




