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NEWS HEADLINES

NPA quells fears of fuel shortage: The National Petroleum Authority (NPA), has dismissed rumors of an imminent
fuel shortage in the country. This follows concerns from civil society organizations of an imminent fuel shortage
should the cedi continue to free fall against the dollar amid a dollar scarcity in the country. The Institute for Energy
Security (IES) has been warning of an imminent shortage of petroleum products across the country. According to
the Communications Manager of the Authority, Mohammed Abdul-Kudus, the country has enough quantity of
petroleum products in storage to sustain the demand of consumers till the next delivery of fuel. (Myjoyonline)

ui Benchmark Values: Government to announce policy reversal in 2023 budget: A reversal of the benchmark value
discount policy is expected to be announced in the upcoming 2023 budget. The benchmark value policy was
introduced by the government in an attempt to make Ghanaian ports competitive, reduce smuggling and increase
the government’s revenue. The decision by the government to cancel the benchmark value policy introduced in April
2019 was disclosed by President Akufo-Addo during a meeting with the Association of Ghana Industries (AGI). The
President of the AGI remarked, the benchmark value policy has seriously weakened the government’s revenue base.
(Norvanreports)
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