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NEWS HEADLINES

ii Parliament approves 7 loans totaling US$710 million at emergency sitting: Parliament held an emergency sitting in which
seven loan agreements were approved. The facilities approved during the May 2, sitting included US$60.6 million for the
Ghana Covid-19 Emergency Preparedness and Response Project, US$150 million for the West Africa Food Systems
Resilience Programme and a €EU170 million to establish the Development Bank of Ghana (DBG). There was also US$30
million to finance the Medical Equipment Provision Project in response to Covid-19, US$150 million to finance the Primary
Healthcare Investment Project and US$150 million to finance the Public Financial Management for Service Delivery
Programme. The House also saw through another US$200 million loan agreement with the World Bank geared towards
financing the Ghana Digital Acceleration Project. Meanwhile, Ghana is still at the door of the International Monetary Fund
(IMF) making frantic efforts to secure a US$3 billion bailout as the country’s economy faces an unprecedented crisis.
(Myjoyonline)

ii Fuel prices may remain unchanged due to cedi depreciation - IES: Despite the reduction in global prices of finished
petroleum products, the prices of such products in Ghana may remain unchanged for the next two weeks. This is due to
the recent decline in the value of the Ghana cedi against the US dollar, which may offset the expected reduction in fuel
prices. The Institute for Energy Security (IES) has projected petroleum prices for the current pricing window, stating that the
Ghana cedi lost about 3.98% of its value against the US dollar over the last two weeks. Meanwhile, the prices of gasoline,
diesel, and LPG monitored by the IES on the international market fell by 3.56%, 3.69%, and 2.37%,
respectively.(Citibusinessnews)
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