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NEWS HEADLINES

i3 OMGCs reduce fuel prices at the pump: Oil Marketing Companies in Ghana have begun reducing fuel prices at the
pumps, with GOIL and Star Oil among the first to implement the expected reductions. The price cuts were originally
scheduled to commence on April 1, 2023, but were delayed until April 3. Petrol has declined by a little over 2%, while
diesel has experienced a decrease of almost 5%. The Chamber of Bulk Qil Distribution Companies is projecting further
reductions in fuel prices if the cedi remains stable against the dollar and the price of crude oil stabilizes on the
international market. The Institute for Energy Security (IES) previously predicted that fuel prices would fall between
2% and 9% for the third consecutive time from April 1, 2023, with Liquefied Petroleum Gas (LPG) expected to see its
biggest decline in recent fimes. This decrease in fuel prices is a welcome development for consumers, who have
been grappling with high prices at the pump for some time. (Norvanreports)

i3 Key step to IMF deal achieved: Parliament last Friday passed the outstanding revenue tax bills which were tabled
before it as part of government’s measures to generate more revenue, which remained crucial to completing four
of the five agreed Prior Actions in the International Monetary Fund (IMF) Staff Level Agreement. The three bills —
income tax (amendment) bill, Excise Duty & Excise Tax Stamp (Amendment) Bills as well as the growth and
sustainability Levy Bill — are expected to collectively raise approximately GH¢3.961 billion. This will add to 3 other
prior actions which are a part of conditions o be met in the staff level agreement with the IMF. (Business and
Financial Times)
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Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




