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NEWS HEADLINES

&l OMCs make significant downward adjustments in fuel price: Oil Marketing Companies (OMCs) have announced
significant reductions in the prices of fuel at the various pumps. Reports indicate that some OMCs have slashed the
prices of diesel and petrol by as much as GH¢1.50 and GH¢1.00 to now sell at GH¢14.60 and GH¢12.40 per liter
respectively. The reduction in pump prices by OMCs is in line with the fortnight review of prices of petroleum
products at the pumps and as projected by the Institute for Energy Security. The second pricing window of December
2022 saw international market price falls and the Ghana Cedi’s appreciation against the US Dollar reflecting on the
domestic fuel market positively. (Norvanreports)

IMF boss warns 2023 will be a tougher year: A third of the global economy will be in recession this year, the head of
the International Monetary Fund (IMF) has warned. Kristalina Georgieva said 2023 will be tougher than last year as
the US, EU and China see their economies slow. It comes as the war in Ukraine, rising prices, higher interest rates,
and the spread of Covid in China weigh on the global economy. The IMF cut its outlook for global economic growth
in 2023 in October, due to the war in Ukraine as well as higher interest rates as central banks around the world
attempt to rein in rising prices. (Citibusinessnews)
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KEY MACROECONOMIC DATA UPCOMING EVENTS
g‘@% . £2  SIC Final dividend payment of GH¢0.0460

S MONETARY POLICY RATE: 27.0% Dividend payment date: 13* January, 2023

niarion  \NFLATION: 50.3%
GDP GROWTH: 2.9%

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




