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NEWS HEADLINES

Ghana to receive $300m first franche of $S1bn World Bank budget support funding in September: Ghana is poised to
receive a significant financial boost as it prepares to receive the first tranche of $300 million out of a total US$1 billion
budget support funding from the World Bank. According to Pierre Laporte, the Country Director of the World Bank
for Ghana, the disbursement of the funds is scheduled to take place in September of this year. It is important to note
that the $1 bilion budget support from the World Bank is separate from the $3 billion already anticipated to be
received from the IMF. Mr. Pierre Laporte stated that the US$ 1 billion funds will be spread out over the next three
years from 2023 to 2026. This extended disbursement period allows for sustained support to Ghana's development
initiatives and provides flexibility in implementing projects and programs. (Norvanreports)
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Government ensuring fiscal adjustments non-negotiable - IMF: [t is the expectation of the IMF that the government
of Ghana under its obligations rolls out a raft of measures aimed at ensuring that the distressed economy is put on
the track of recovery during the period of the three-year extended credit facility. IMF representative in Ghana, Dr.
Leandro Medina said the government must prioritize fiscal adjustments to ensure it meets the performance criteria
for the disbursement of the other loan franches. He indicated that adjustments will have to be made to the 2023
budget as well as reforms and measures put in place to improve the business climate and the growth of the private
sector. The Fund has also justified the adoption of three mobilization measures as well as the increase in utility costs
as Ghana attempts to fix its balance of payment problems. (Citibusinessnews)
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KEY MACROECONOMIC DATA UPCOMING EVENTS

- L1 TBL Final dividend payment of D0.30
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L3 MINGH Final dividend payment of GH¢0.124
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Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




