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NEWS HEADLINES

Grant us exemplary debt treatment solution - Ofori- Atta to China delegation: The Minister of Finance, Ken Ofori-
Atta, has urged China to grant Ghana an exemplary debt tfreatment solution. The minister made this appeal
to a Chinese delegation in Accra. The delegation is in the country to engage the Government of Ghana,
following a request for the restructuring of the country’s US$1.9 billion debt owed to China. The report also
highlighted that scheduled meetings were going well and discussions have been cordial and fruitful. Among
other reliefs, the government of Ghana is seeking an extension of the moratorium on debt servicing, an
extension of maturities and lower interest rates. (Business and Financial Times)
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Activity on bond market set to increase: Market participants are optimistic that the bond market will open up
to more frade, following a successful settlement of the new bonds and the valuation complications being dealt
with. Furthermore, the oversubscription of Treasury bills and the expected decline in yields have boosted
senfiments, which is expected to positively impact market activity. The market last week saw a slowdown in
activity after the settlement of new bonds under the Domestic Debt Exchange Programme (DDEP), as this left
market participants grappling with valuation of the new bonds post-settlement — leading to some offers with
no bids to match. (Business and Financial Times)
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KEY MACROECONOMIC UPCOMING EVENTS
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Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




