
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 1st October 2024 

MORNING BRIEF 

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment 

decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any 

Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses. 

      NEWS HEADLINES 

❖ Ghana Secures $30 Million Grant for Forest Conservation: The Government of Ghana has signed a Letter of Intent with the 
Government of the United Arab Emirates (UAE) for a grant of $30 million. The grant will provide additional and alternative 
livelihood support to forest fringe communities as an incentive for them to engage in enhanced forest protection, forest 
restoration and reforestation. This forms part of efforts by the government to achieve the biodiversity and climate objectives 
under the Resilient Ghana Package launched at COP28 in Dubai, last year. The Minister for Lands and Natural Resources, Mr 
Samuel Abu Jinapor, who signed on behalf of Ghana last Friday, reiterated the government’s commitment to developing 
strategies to restore habitats, protect endangered species and promote resilient ecosystems. (Norvanreports) 
 

❖ IES Predicts Stable Diesel and Petrol Prices, Potential 2% Increase in LPG in First-Window of October: The Institute for Energy 

Security (IES) says it anticipates stable prices for diesel and petrol at the pumps but predicts a possible increase of about 2% for 

Liquified Petroleum Gas (LPG) in the first-pricing window of the month of October. The forecast according to the IES is due to 

the mixed reactions in the international fuel market during the closing weeks of September as diesel and LPG recorded price 

hikes of approximately 1.5% and 3.83%, respectively, while petrol experienced a decline in price. Additionally, the cedi has seen a 

marginal depreciation against the U.S. dollar, trading about 0.49% lower than its counterparts at GHS 15.63. (Norvanreports) 
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Daily Statistics Previous Level Current    Level Daily∆ (%) YTD (%) 

GSE-CI 4,380.10 4,369.44 -0.24 39.59 

GSE-FSI 2,190.37 2,190.37 0.00 15.19 

Market Cap (GHSmn) 99,234.23 99,101.87 -0.13 34.12 

Tot. Value Traded (GHS) 895,804.61 1,296,414.91 44.72 -- 

Tot. Volume Traded 212,601 363,583 71.02 -- 

 

E Q U I T I E S  
Summary of GFIM Volume of Trades No.of  

Trades 

New GoG-Notes & Bonds   50,144,754 3 

Old GoG-Notes & Bonds -                  - 

   Treasury Bills 513,370,314 742 

Corporate Bonds - - 

Sell/Buy back trades 28,098,421 1 

  Grand totals   591,613,489 3,579 

 

F I X E D  I N C O M E  

Treasuries Yield Curve: 
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GSE Contributors to Value 
 

Currency  
Pairs 

Midpoint 
(BoG) 

Daily∆ (%) YTD∆ (%) 

USDGHS 15.8000 -0.19 -24.81 

GBPGHS 21.1823 -0.16 -28.56 

EURGHS 17.6108 -0.41 -25.46 

CNYGHS 2.2514 -0.34 -25.68 

ZARGHS 0.9160 -1.01 -29.10 

 

Currency Movement 

 Upcoming Events: 
 

 

>  

   

> GDP Growth Q224 – 6.90%   

 

> Interbank Int. Rate – 28.77% 

  

> MPR – 27.0% 

 

> Inflation – 20.4%  

Macroeconomic Indicators: 

https://norvanreports.com/ghana-secures-30-million-grant-for-forest-conservation/
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