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GOG TREASURIES THIS WEEK LAST WEEK
HIGHLIGHTS: At the latest auction (Tender #1977), total bids 91-DAY T-BILLS 10.70% 10.53%
tendered amounted to GHg2.93 billion, of which GHgz2.89 CHANGE ) 1 61% )

bilion was ocpep’red. Thg pulk of subscriptions came from  ~'ga DAY T-BILLS 12.44% 12.31%
the 91-day bill (GH¢2.08 bilion accepted), followed by the

e CHANGE 1.06%
::iﬁ;:rlsy (GHg699.66 milion) and 3é4-day (GHg¢110.07 364-DAY T-BILLS 12.92% 12.87%
' CHANGE 0.39%

Source: Bank of Ghana, SBL Research

Average yields for the 91-Day bill advanced by 161 bps fo

10.70% while the 182 day-bil increased by 106 bps 10 TREASURY RATES YIELD (20th Oct. 2025 — 24th Oct. 2025)
12.44%. The 364-day bill also went up by 3%bps to print

14.92% 16.37%
12.92%. 1591%  15.64% 15.79%
12.44% 12.92% 14947
The next auction, Tender #1978, has a target size of 0
GHg6.82 bilion. This represents a 3.74% increase from the ~ 10.70%
previous auction’s target. Securities on offer will be the 91-
Day, 182-Day, and 364-day bills, to be settled on 27th
October 2025.
BREAKDOWN OF TREASURY AUCTION
SECURITIES Tendered Accepted
GH¢ MN GH¢ MN 91-Day 182-Day 364-Day  2-Year 3-Year 5-Year 6-Year 7-Year 10-Year
91-DAY T-BILLS 2,085.30 2,080.30
182-DAY T-BILL . .
334-DAY T-BILLg ?g: 22 6]9]906067 BREAKDOWN OF TOTAL AMOUNT RAISED
TOTAL 2,926.49 2,890.03 364-Day Bill

Source: Bank of Ghana, SBL Research

91-Day bill , 182-Day bill & 364-Day bill

Bill

SUMMARY OF GFIM ACTIVITIES SEPTEMBER ‘25 TENDER NO EXT AUCTION DET
INDICATOR _ SEPT. ‘25 SEPT. *24 TARGET SIZE GHg¢ 6,824.00 Million

91-Day
Bill
72%

‘éﬁ;‘;\l’g 27.830.118,710 o 34‘ ;'5] 7,670,816 AUCTION DATE 24ih October, 2025
~34% SETTLEMENT DATE 27t October, 2025

VALUE (GHg)  24.984,867,876.26 13,118,996,745.09 crober ,

CHANGE 00.45% SECURITIES ON OFFER 91, 182, and 364-Day T-Bills

Source: Ghana Stock Exchange

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.



