AUDITED STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENGED DECEMBER 31, 2021

2024 2020
‘GHe 000 GHe '000
Interest income 7_28;2:_3_5 628,958
interest expehse: {247,908) {213,546)
Net interest iicome 480,326 415,413
Fees and commission income 101,319 87,585
Fees and commissinni expense. {10,116} {12,171}
Netfees and commission jncome 91,203 75414
‘Net trading.income 55,874 52:612
Other operating income 12,442, 10,533
‘Qperating Income 539,815 553,972
Impairment loss on financiat assets {41.781) (23,163)
Personnel éxpenses {250,281) (233,468)
Other operating expenses {154,710} (138,096)
Depreciation-and Amortizatian (66;948) (61,558]
Prfit before tax 126,097 7,689
Income tax expense {44,495} (32,286)
Profit after tax 81,602 . 85,403
Other compréhensive income, net of tax of
ftems that will not be reclassified to. profit or loss
Fair value through other Gomprehensive income 6,030 (7,837)
Other cemprehensive income for. the year- T 8,030 (7.837)
Total comprehenisive inéome for the year 57,566
Profit attributable to:
Equity holders of the bank 65,403
Total comprahiensive income attsibutable to: _
Equity holders of the-Bank 87,632 57,5868

‘Earnings pershare
Basic: (in-Ghana pesewas) 23.52 18.85
Diluted {in Ghana pesewas) 23.52 18.85




AGRICULTURAL DEVELOPMENT BANK PLG

AUDfTED-SUMMARY-FINANCIAL"STAT_T_EMENTS-FOR THE YEAR ENDED DECEMBER 31, 2021

AUDITED STATEMENT OF FINANGIAL POSITION AS AT DECEMBER 31, 2021

2021 2028

GHe '000 GHe '000
Asseéts
Cash and bank balances 924,619 758,756
Due from-other banks 346,218 309,098
investment securities 2,400,655 2222,139.
Loans and.advances to customers 2382312 1,911.988
Investment (other than.securities) 99926 91.892
Corporate tax assels 0 2,399
Other assels 32.233 61,742
Intangible assets 28,032 37,701
Property ahd équipment: 113,733 95,800
Right of usé asset 150,555 183,525
Deferred tax assets 55813 43,734
Total Assefs 6,454,119 5,715,794
Liabilities
Deposits'from customers 4927216, 4,281,037
Corporate tax fiability 35,273 -
Orther liabifities 95,996 89,137
Borrtwed funds 294,559 313,173
Lease ligbility 162.820 1871.824
Totai liabilities 5,515,864 4,865,171
Equity
Share capital 698,700 698,700
Accumulated iosses {236,645) {232.2306)
Revaluation reserve 57,531 57.531
Slatutory reserve. 182,015 141,214
‘Credit risk reserve’ 178,298 153,088
Fair value through OCI 58,356 52,328
Shareholders' funds 938,255 850,623
Totai liabilities and sharehiciders' funis 5,715,784
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AUDITED STATEMENT OF CASHFLOWS FOR THE YEAR ENDED DECEMBER.31, 2021

2021 _ 2_020
‘GH¢'000 GHg'000
Cash flows from operating activifies o _ _
Profit-before tax 126,097 97,689
Adjustments for: _
Depreciation and amoriization _ 66,946 -61_,5_5_'6"
Impairment charge on Financial Assests 41,781 23,163
Dividend received _ - (186}
(Gain)/loss on disposal of property and equipment (264) -
Non-Cash items - -
Net interest income (480,326; {415,413)
(Loss) before working capital changes (245,766) (233,191}
Chariges in : o
Loans & advances (420,232) (445,674}
Other assets 9,480. 51835
Deposits from customers _6_4_'2 739 890.656
Restricted cash 16,704 {(7.537)
QOther liabilities 29942 (4,193}
32,877 205,696
Interest Income received 650,811 542,803
Interest.expense paid (240,6586) (201,558}
Dividend. In'_co_me - 186
Taxes paid {NFSL) - {1.507)
Income Tax Paid (20,803) (9;796)
Tax refund - -
Net cash generated from operating activities 422,138 535,924
Cash flows from investing activites )
Purchase of property and equipment {32,789) {12,751
Purchase of medium and long term government securities ('1:02.06_7',_284.) {1,340,315)
Redemption of medium-and fong term government securities 8,447,737 368,003
Proceeds from the sale &f property and equipment 270 -
Purchase of intangible assets- (2,764) (25,882)
Net cash used in investing activities (654,830) {1,010,945)
Cash flows from financing activities
Payments in horrowed funds {641,191} {137,256%
Receipts in borrowed finds _ 618,764 169,947
Paymaents.of Principal portion of Lease liabifity (20,502) {34,660}
Payments of right of use assets (5,196} (17.008)
Net cash gerierated from financing activities- (48,125) {18,977
Increase in cash and cash equivalents - (280,816) {493,938)
Cashand cash equivalents at 1 January 1,392,493 1,885,508

Effect of exchange rate fluctuation on cash held - Qg3

‘Cash and cash equivalents'at'31 December 1,111,677 1,392,493




The lindcialstatements presented are an extract from the annual financiat statements of the Bank for the year ended-31 December, 2021 This:
wformation is 'ex__lra_élecl dirgclly from the annual financial slatements, which dre availahle for inspection 8l the Bank's Head Office, AccraFingncial
Cenireg, 3rd Ambassaddrial Developimient Area, Actra The addilor's report-was sighed on 31 March, 2022 and has beerr exteacted from tho ‘annuaj
finanicial statéments of the Bank..

*."General infarmatian )

Agriduliural Davelopmint Bark Limited {ADB] Pl s a bank incorporated in Ghana: The registérad office.of thé hank i$ lot'aled ar Accra Financsal
Genire; 3rd Amnassadorial Developmenl Acea, Accra. The Agficuliural Development Bank operates with a-universal banking license thataliows it
undertake alf banking and related servites. The Bank is iisted'an the Ghana Stack Exchange. The financial slatements were althorized for 1ssue by
the-Board of Direstors on 29 March, 2022

2, Basis of preparation ) o ) ) .

The financial statements of the Bank have begn prepared in accordance with Inlesnalional Financial Reperting Standards {IFR$}.as issued by the:-
International Accounting Standards Board; Additionai information réquired by the Companies Act, 2019 {Act 992) and the Bank and Specialised
Deposit-Taking Insitutions Act, 2016.{Act-930) have been included wharée appropriste. Tha financial statemerits have been prepared an-a historical
tosthasis excep! for the following matérial items: ildings whith are carried &t révalued amounts and fair valug of Equity Investments through

Other Comprehensive Income

The publistied summiary financial statements have'béen extracied anid prasented fiom the Bank's Audited Financial Statements in accordance with
the Bank of Ghana Guide for financial publicanion for banks & Bank-of Ghana (BOG) licensed finangial instiutions. )

3. Functional.and presentation curréncy

Thesefinancial statemenls ara presented.in " Ghana Cedis", which is the Bank's functionat currgncy aid has.been rounded to the nearest théusand.

4. Use of judgermnents and estimates ) . .

in preparing ihese financial statements, management has made judgements, esitmatés and Bssumplions that affect Ihe applcation of the Bank's:
accounling poficies and the reported amounts of assets, kiabilites, income and expenses, Attual results may differ from these estimales. Estimates
and underlying assumptions are reviewsd on an onjoing basis. Revisions (o atcounting estimates are recognisiadl prospectively.

8. Contingent Liabitities -

2021 . 2020
GHE'CID GHE'G00
Guanraniees and indemnities 33,702 244,331
Letters of credit 53,780
“Unirawn Ererdreafts 56,641
354,752
§. Quantitative.Disclosures
’ ) 202t 2020
% %
:Capital Adeguagy Ratio 14:4. "14.87
Non performing Joans to geoss joans 3.2 ‘34.40
f.oap Loss pravision 16.87 $7.53
Liguid ratia 101.87 117.78
7: Default in statutory requirments and .accompanying sanctions:
“For the perind under raview,the'bank did not.record any statutory liquidity, breaghés and
therefore-did not icur any sanctions .

_ i S ’ GHe'Gng GH'000
{\)-Sanctions. (GHS000) Nit ‘il
{i¥} Default in statutory tiguidity it Nii
Other regulatary-breaches fincluding onsite examination)

{i} Sanctions (GHS'000) ) ) 374 24
fif} Mumber gf breaches” 1 2

8. Carporate Sociat Responsibility
A total amourt of GHSd,US?'{Dece_mbe_r, 2020: GHS4,025_)'was spentin respact of Gorporate Social responsibiity for the. periud' ended 3t December
2021; these included sponsosship for Best farmer award, donation to'schools and othérs of national interest

9. Risk Management o

TheBank's activities expose the Hiusiness to risks. The Bank has exposure to the foltowing types of risks: credit sk, liquidity risk, market sk and
aperalional rsk: s lherefore a fundamental responsibility of. management to ensure that all the risks assdclated with each tlass of business, each
product-arfd. each typé of trehsactien are identified and managed as well as the Hsks assoriated with the conduct of the bank's affairs_ Triese
inharent risks are managed throegh a process of onigaing identiffcation. measurernant and monitoring, subject o risk limits arid contrats. This

pricess is critical ia the Bank's conlintied profitabinty.

Approval of Ih’e.Eir_:ahcial Statemenis _ .
Thie fifiancial slatémets-of the Bank were agproved by ihe Board of Divectors on 28 March, 2022 and were-signed on their hehalf by:

'Daaseb"re Akuamoah Agyapong il Tr. Johin Kot M'én_sah
“Chairman Managing Directar




Independent Auditor's.report to thé Members of Agricuitural Development Ba nk Plc

Opinion

The summary financial statemerits, whitch comprise the summary statement of financial position as at December 31,2021 . Summary statement of
compréhensive income, summary staiement cash flows for the year then ended, and the related notes, are derived fror the'auditéd financial
‘statements of Agricultural Development Bank Limited for the year aiided 31 Decembsr 2021,

In our opinion, the accompanying summary financiat statements are consistent, in all miaterial respects, with the audited financial statements; in
accordance wilh International Standards on Auditing {ISA) 810 (Revised), Engagement to Report on Summary Financial Stalements

‘Summary financial statements ]

_The summary financlal statéments do not cantain‘all the disclosures:required by Internationai Financial Reporting Slandards, the Cornpanies Act,
2019 (Act 982} and The Banks and Specialised Depasit-Takirig Institulions Act, 2016 (Act 930). Reading the summary finaricial statemerits and the
guditor's report thereon, therefore, is not-a subslituie for reading the audited financial statements and the-auditor's repori thereon. The summary
financial staternents and the audited financial statements do not reflact the effects of events thal acaurred subisequint to:the date of ourreport o
the audited financial stalements ' '

The audiied financ_?a_[ sta_te_men't_s and qur-r_epor_i’.-tﬁerecn-

We expressed an unmadifted audit.opinian on the audited financial statemenis in our-report dated March 31, 2022. THat report'also includes the
communicalion of other key matters, Key audit matters are those matters that,.in our professionial judgement, were of most significance in our audi

ot the financial statements of tHe current period.

Management's responsibifity for the summary financial statements

& Bank-of Ghana licensed financial institutions

Auditoi's respensibility

Our ras_'pons'ib'ility is to exprass an opinion on whather the summary financial statements are consistent, i all material raspects, with the audited
financial statements based on. our procedures, which were conducted in accordance with | nternational Standards on Auditing (ISA) 810 {Revisad),
Engagement to report:oi Summary Financial _Statemems._

Managemeit is responsible for the preparation of the summary finanaial slatements in accordance with the Guid_e.fqr-ﬁria’ncial publication fof banks

The engagement partner on the audit résulting inf this independent auditors report an Summary Financial Statements
is. Emmanue| Adekahlor ICAG/1596)

Ernst.& Young (ICAGIF/20221126)
Chartéred Accountants

Accra, Ghana

Date; March 31, 2022




